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CTOCETHER with all ard wngular the rights, niembers, bereditamernts. and appurtenances to the saawe belonging or in aay way

incidert (x appertaitung, uwlading ail bultan steves and refigerators, heatug air conhtioning, plostng aod elvtrical furures, =II!

to \l‘;ﬂ caneiing, feoes arnd Zates. arad any Giher eyuipraat of foturos now or hureatter attaclzd. cutpected o fitwed inoany manoer,

tiiaebtmit the intvntion of the pirtics bereto thit all such fotires and equipraent, other then household fumsture, be cunaidered 2 part of
realty.

TO MAVE AND TO HOLD all and singular the ssid prenises unto the Martgagee, its succvssors and assigrs forever.

The Mortgagor represents and warsazts that said Motgagoe it seizal of the ahove descrbed premises in fee simple absolute, that
the abune dvwnibed pranises are free and ddear of 20 Lens or ather encunbrames; that the Mustzegor i Liw fully rinpuosered to con-
vey or encunber the saives zod Uit the Mortyagor will forever defend tin sl pretuises unto the Mot Zager, ils SUCLCSMNS arad assizos,
from and against the Mortgagor and every person whomsonver biwfolly dhug or to claim the same of any part thereof.

THE. MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

L T)at the Mortgrgor will proomptly pay the principal and interest ou the indebtedness evid=nced by said promissory note at the
tlimes and in the manper therein provided.

2. That this martgage will soosee the Mortgagee for 2ny 2dditionsl sums which may be advanced hereafter, al the opt:on of the
Martzagee, for the payinent of tiws, of publc assesanents, harard imurance presiams, repairs of othsr such puposes punoant 1o
pron isions of this mortzage, amd also for any Joans o advances that may horeoftar be made by the Mortgizee to the Morlgagor under
!he authority of Sec. 453-55, 1962 Code of Liws of Scuth Carclina, as amendod, o simiar statutes; and all suns so advanced shall Lear
interest at the same rate of rates as that provided in sawd nofe usless otheraise agreed upoa by the parties anu! shall be puyable 2t the
demand of the Moctgagee, unless otherwise provided in writing.

3. That Mortgagor wall keep the improvements on the mortgaged premises, whether now existing of bereafter to be erected, insuyed
against koss by fire, windstorm and other hazards in 2 sum oot less than the holince due hereunder 2t apy tioe and in 2 company of
companics acccptable to the Mortgagee, and Mortzagor does hereby assion the nolicy or polxcies of insurance to the Muortzaxee and
szeces that all such pobicies shall be held by the Mectzagee should it so requure amd skall include loss pay able clanes in Enor of the
Mortzagee, and ia the event of bxss, Mortzagor will give immediate notice thereof to the Mortgagee by regitered puil, and should the
Moctgagor at any tune fasl to Yeep said premases insured of fail to pay the prewiums for such insurance, then the Mortgagee may cause
g&h_mprmcnx:;&sc:lo be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with snterest as

einabove provi 8

4. That the Mortgagzor will keep all improvements upon the mortgaged premises in pood repair, and shouM Mortgaror fail to do
30, the Mortgagee may, at jts option, euter upon said premises and male whatever repairs are pevessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove proviled.

5. That the Mortgagee may at any time require the issuance and micterance of msurance npon the life of 2oy person obligsted
undc{ the indebtedress sevured bereby in 2 sum sufficient to pay the mortgage debt, with the Mortgaree as beneficiary, and if the

mmms are pot otherwise paid, the Motyagee may pay sad premivms and any amount so paid skall become 2 part of the nuxtgage

8. That Mortgazo- agrecs to pay a1l taxes and other public assessments tevied azainst the mortgaged premises on or befare the
due dates thercof and to exhibit the receipts therefoe at the offices of the Mortpagee immediately upon paymest, anl should the Mort-
gapoe [3d to pay such taves and ssseasmoents when the same shali fall due, the Mortzagee may, at its option. pay the same andd charge
the amounts so paid to the morigage debt and collect the same under this mortzage, with icterest as above provs

7. That i this mortzage secures a “construction Joan™, the Mortracor agrees that the priccipal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagos in penodic payments, as construction progresses, in accordance with the terms and condi-
:::;_ns of 3 Coustruction Loan Agicenweat which is separately executed but is made a pert of this martgage and incorporated herein by

erence.

8. That the Morctzagor will not further epcumber the premises above Jdescribed, without the pror consent of the Motgages, and
should the Mortgazor so encumber such premises, the Mortgigee may. at its opticn. declare the mdebicdness Lereby secured to be
immediately due and payable and may irstitute any proceedings necessary to collect s2id indebtedness. -

9. That shou)d the Mostzapor atienate the mortraced premiscs by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzize indebtedness is not pzid in &4, the Murtgagor or his Purchases shall be required to file with the Association an
application for an sumption of the mortzage indeltedness, pay the reasonable cost a5 requi:ert!qby the Association for processing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Bomd for Title, or Ixved of Conteyance, and have the interest
rate on the Joan balance existing at the time of tassfer modified by increasing the inkerest rate on the soid boan balance o the maxi-
mum rate per annum permitted to be charged 3t that time by applwatde South Carolina fiw, or 1 lesser DxTeast in interest rale as may
be determined by the Assoviction. The Association will sotify the Mortgagor o his parchaser of the 1w interest rate and monthly pay-
ments, 2nd will il bim a new passbook. Should the Murteazor, or his Porchaser, fail to comply with the provisions of the within
paragraph, the Mortragee, at its option, may declare the indcbtedncess hereby secured to be inmediatedy due and payable and may
institute any procecdings necessary to collect said indelredness.

10. That shocld the Mortzagor fait to nazke payments of principal and interest as due on the promissory note and the same shall be
uepaid for a period of thirty {30) days or if Urere should be any failure to comiply with and ahide by any by.laws or the charter of
the Mortzagee, or any stipilitions set out in this mortgage, the Mortgavzee, st 23 option nav wree to the Mortgigor at his st krown
address giving himn thirty (30} dayvs in which to rectify the said default and shoul! the Mortzazor foil to rectify said defaclt within the
said thirty duys. the Mortzaree, nuay. at s option, increase the interedt rate on the Joun hatanee for the renaining tern: of the Joan of
for a Jesser tesm to the matimim rate per arram perraitted 1o he charverd at that tane by applealle Santh Carolina hiw, or a Jesser
ircrease rate as may be determined by the Asociation. The monthly paynents will be adynted accordingly.

J1. That shoukd the Mortgagor fa:] to make peyments of principal and interest as dur on the promissory mote and should any monthly
installmert become past due for 3 periad in excess of 153 days, the Matgagee nay collect 2 “late charge” rot 19 exceed aa amount
eqnal to five (5%} per centum of any such past due jnstalhinent in order to cover the extra expease imadent to the haedling of such
delinquent paymcnts. -

12. That the Mortgagor hereby assiyns to the Mortzagee, jts successors and assiens. all the rents, issues. and profits acesuing from
the prortraped piemises. retaining the nzht to collt the sane so long as the debt hereby secured is not in armears of pavment. but
should any part of the priocpal iwdeltalncss, or intemest, taves, or fire insurame prenis, Le past dne and unpaid, the Mortzages
may without notice or urther procecdinm tale cver the portzazed premises, if they shall be o coopied by 2 lenant or tenants. and
cofi;d sadd gents and profits and appdy the same to the indebtedness herchy sevrired, without Lahitty fo account for anything more
than the 1ents and profits actually collectad. less the cost of collocbion, and any tepunt is authorired  upon reguest by Mortzagee, to
make all rental payments direct to the Mortzazee withoot habelity to the Materavor until notifiad to the wutrary by the Mortgagee;
and should said premises at the time of such defunlt be occupied by the Mortzagor, the Mortgazee may apply ta the Judze of the
County Court or to any Jinlge of the Court of Common Pleas who shall he resident or presiling in the county aforesanl for the appoint-
ment of 3 receior with authority o take passcssion of said premises and callect such rents and profits, applying sail rents, after pay-
ing lbrtdr.fxst of collection, to the mortpage deld wathout Labilty B acceunt for anything more than the rents and profits actuafly

12 That the Mortragee. al its oplion, may require the Mortpagor o pay to the Morteagre, on the first day of each month until the
pote secused horchy s fully paid, the followion sams in addition 1o the payments of principal and intere<t peoviled in said note: a sum
) to the preminms that will neat hecorme due and pavable on policics of nworte e paranty incurasee (if appheable), fize and other
harand irsurance covering the mortgazed propesty. plus Lives. and aswesanents nest dee oo the martgazead previses (alt 28 oslisated Ly
the Mortzepce) ks all smins already paid therfor divided by the numbicr of miriths to elapne befare one saouth pixe t0 the date when
such preminms. tises, aml assesenents will he due and pavable, such stms t e hodld by Motoagee to pay skl prepuums. taes and
special assessnente. Sherkl these pavinents caeced the aincurt of puvnants acte My nnde by the Mostzae for taves, asrssments, o
jusurance preninms, the evcess may be cradited by the Martzaee on srbysevuent pazments ty be made by the Mortgaezoe: il, however,
saick suors shall b insuficient to male sard poyments when the same sholl Tecome ddue and quvable, e Mortiagor stall pay to the
Mortgazoe any amonnts necrssary to mabe up the d-fid ooy, The Mortgaver Further acices that at the o<t of ten vears from the date
beseof, Motravee may. at its (ption apply for rencwal of mogare gouranty or winedar inagaxe (if apphealde) covering the balince
thea semaining dire on the mottgare debt, aml the Mofeagor mav. at its option, puy the single preinaea reguired foe the repaining
years of the tnn or the Mordzaoee may pay sach prowmm ard adid the seme to the mortoage ddd. in which event the Mortearor shall
repay to Motoacee sich pioraian paywent, with interes. at the rate specifind in sund pronissory pote, in eqnal wonthly installments
over the remuining payment penod.
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